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THE AMMC HOSTS THE 23rd ANNUAL MEETING OF 
THE FRANCOPHONE INSTITUTE OF FINANCIAL 

REGULATION 
 
Rabat, 30 June 2025 
 

The Moroccan Capital Market Authority (AMMC) organizes the 23rd annual meeting of the 
Francophone Institute of Financial Regulation (IFREFI) in Rabat from June 30 to July 2, 
2025, opening with an international conference on: “Infrastructure financing: the 
challenges and the role of capital markets.” 

This 23rd session is crucial in financial regulation, as it gathers French-speaking capital 
market supervisory authorities for three pivotal events: an international conference, a 
meeting of IFREFI member authority chairpersons, and a technical seminar. 
 
An international conference on infrastructure financing 

The conference, hosted by the AMMC at the Mohammed VI Polytechnic University in 
Rabat, brings together regulators, international experts, market players, and capital 
market professionals to discuss the challenges and opportunities related to 
infrastructure financing, which is a vital tool for economic development, particularly in 
emerging countries. 

This event features four thematic panels and several high-level presentations on 
innovative financing models, market mobilization mechanisms, retail investors’ 
involvement in infrastructure projects, and the role of markets in financing productive 
and sustainable investments. 

In his opening address, Mr. Nasser Seddiqi, Director of the AMMC's Operations Section, 
emphasized that “Investing in infrastructure is a significant strategic challenge. Modern, 
sustainable infrastructure is essential to promote economic development, 
accommodate population growth and urbanization, and expedite the transition to 
resilient, sustainable economies capable of meeting current and future challenges.” 
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Mr. Jean-Paul Servais, Chairman of both the Belgian Financial Services and Markets 
Authority and IFREFI, noted that “As an institute that promotes international 
cooperation, IFREFI is, in my opinion, an important organization to highlight our 
commonalities. As IOSCO Chairman, I am also convinced that, by means of dialogue and 
consultation, we can develop shared minimum standards that jointly address common 
risks. At present, political priorities center on economic growth and competitiveness, 
both of which require infrastructure development. International standards, such as 
those set by IOSCO, form solid foundations that are essential for economic development. 
This reduces regulatory fragmentation and promotes efficient capital allocation, while 
taking financial innovation into account.” 

Ms. Marie-Anne Barbat-Layani, Chair of the Autorité des Marchés Financiers (AMF), 
IFREFI Secretariat, said that “During this international conference organized by the 
AMMC, we had very informative discussions with French-speaking regulators from 
IFREFI and numerous Moroccan private sector stakeholders on the financing of 
productive investments and infrastructure. We are aware that massive investment is 
needed worldwide in order to support the dual ecological and digital transition, develop 
infrastructure and the productive fabric, and sustain our economies. To this end, we 
must mobilize capital markets and abundant household savings more efficiently. In 
Europe, this is the entire goal of the Savings and Investments Union project; it has 
become the defining endeavour of our generation, following the successful transition to 
the euro, and the AMF fully endorses it.” 

IFREFI, founded in 2002 in Rabat, presently unites around thirty financial market 
regulatory authorities from French-speaking countries. The Institute strives to 
strengthen member collaboration, promote knowledge sharing, and foster the 
development of transparent, efficient, and integrated capital markets. 

By convening this 23rd meeting, the AMMC confirms its international desire and 
commitment to fostering dialogue and cooperation among regulators so as to assist with 
the development of sustainable, inclusive and resilient capital markets that serve to 
finance economies. 
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For further information, please contact: 
 
Contact: 
Moroccan Capital Market Authority 
Ms. Dania BOUHLAL 

  dania.bouhlal@ammc.ma 
  07 07 29 19 31 

 

About the Moroccan Capital Market Authority (AMMC) 
 
The AMMC is the regulatory authority for the Moroccan capital market. Its mission is to 
ensure the protection of investors in financial instruments, and the smooth operation 
and transparency of the Moroccan capital market. 
 
A member of the International Organization of Securities Commissions (IOSCO) since 
1996, the AMMC signed the IOSCO Multilateral Memorandum of Understanding (MMOU) in 
2007, making Morocco the 44th signatory country and the 3rd African country. Since 
February 2020, the Authority has also chaired the Africa Middle East Regional 
Committee (AMERC). 
 
www.ammc.ma 
 
 


