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Rabat, february 21%t, 2019

PRESS RELEASE E

Notice of threshold crossing
FS/EM/03/2020

The Moroccan Capital Market Authority (AMMC) informs the public that in the framework
of the capital increase of Alliances Developpement Immobilier (ADI), M. Mohamed Alami
Nafakh Lazrag has declared having crossed directly upwards, on the 14 of february,
2020, the participation threshold of 50% in ADI's capital, after the subscription of 3 000
000 ADI shares.

As a result of this transaction, M. Mohamed Alami Nafakh Lazraq declares holding
11 410 669 shares, representing 51,68% of ADI share capital.

Within the twelve months following the threshold crossing, M. Mohamed Alami Nafakh
Lazraq declares intending to continue his purchases on the concerned security and to

continue siting on the board of the company.
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