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AUTORITE MAROCAINE DU MARCHE DES CAPITAUX

Rabat, march 10", 2020

PRESS RELEASE

Notice of threshold crossing

FS/EM/06/2020

The Moroccan Capital Market Authority (AMMC) informs the public that in the framework
of the capital increase of Immorente Invest, Axa assurance Maroc has declared having
crossed directly downwards, on the 11 of february, 2020, due to a dilution effect, the
participation threshold of 10% in Immorente Invest’s capital.

As a result of this transaction, and after the subscription of 300 287 Immorente Invest
shares, Axa Assurance Maroc declares holding 813 924 shares, representing 9,03% of

Immorente Invest share capital.

Within the twelve months following the threshold crossing, Axa Assurance Maroc
declares intending to continue its purchases on the concerned security.
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