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Notice of threshold crossing

FS/EM/07/2016

The Moroccan Capital Market Authority (AMMC) announces publicly that the fund
«The African Emerging Markets Fund», represented by its Chief Compliance
Officer, M. Kevin P. Hourihan, declared on April 6", 2016, to have crossed the
thresholds of 5% of COLORADQO’s share capital downwards, following the sale of

10 490 shares in the central market at a weighted average price of 59.454 dirham per
share, on March 31", 2016.

As a result of this transaction, the fund «The African Emerging Markets Fundy,

holds 594 710 shares, representing 4.92% of COLORADO share of capital.
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