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Rabat, February 24th, 2022

PRESS RELEASE

Notice of threshold crossing
FS/EM/07/2022

The Moroccan Capital Market Authority (AMMC) informs the public that, following the
capital increase of Mutandis SCA, Bank of Africa has declared, on the 22" of February
2022, having crossed directly downwards, the patrticipation threshold of 10% in Mutandis

SCA’s capital, due to a dilution effect.

As a result of this transaction, Bank of Africa declares holding 832 458 shares,

representing 9% of Mutandis SCA share capital (post capital increase).
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