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Rabat, December 31", 2018

PRESS RELEASE

Notice of threshold crossing
FS/EM/16/2018

The Moroccan Capital Market Authority (AMMC) informs the public that Société
Financiere du Crédit du Maghreb « SFCM » declared on December 27th, 2018, having
sold to ARGAN INVEST on the block market, 391 390 Balima shares at a unit price of
96.45 Dirhams, crossing downwards the participation thresholds of 5%,10% and 20% in

the said company capital.

As a result of this transaction, Société Financiére du Crédit du Maghreb « SFCM » does
not hold any Balima shares.
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