
 

 
 
 

The CDVM, 
 
Considering the provisions of article 12 of the Dahir                      
n°1-93-211 related to the stock exchange as amended and 
supplemented ; 
 

 
DECIDED 

 
 
That the maximum change, up or down, of a security price during a 
single trading day must not exceed the following threshold : 
 
- 10% of the reference price for equity securities traded on a 
continuous mode basis ; 
- 6% of the reference price for equity securities traded on a fixing 
mode basis ; 
- 6% of the reference price for debt securities; 
- 10% of the reference price for the first 5 trading days following the 
admission of a security to be listed on the stock exchange. 
 
This decision supersedes and replaces the decision under reference 
DE/BO/001/2005 issued on June, 6th, 2005 and takes effect from 
February 4th, 2013. 

 
 

 

 

 

CONTACT CDVM: 

Phone number : 037 68 89 05 

E-Mail : BourseetMaroclear@cdvm.gov.ma 
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