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PRESS RELEASE

The AMMC publishes an updated version
of the practical guide on anti-money
laundering and combating the financing
of terrorism (AML&CFT)

Rabat, 8 November 2022,

Following the latest developments in the national legal and regulatory
framework on AML&CFT, particularly the amendment of Law No. 43-05 on anti-
money laundering and the publication of AMMC Circular No. 02/2022, the
Moroccan Capital Market Authority is releasing an updated version of its
practical guide on anti-money laundering and combating the financing of
terrorism (AML&CFT) for market professionals.

As part of the AMMC's ongoing efforts to improve the level of compliance and
effectiveness of AML/CFT mechanisms of capital market participants, this guide
provides a practical overview of the various legal and regulatory requirements
for capital market professionals to protect them from being exposed to ML/FT.

For the record, the first version of the guide was published in December 2019.
This updated version covers the following main aspects:

e Technical clarifications regarding compliance with new regulatory
requirements;

e The public register of beneficial owners;

e Obligations in the context of the enforcement of targeted financial
sanctions;

e Definition of the responsibilities of the governance and management
bodies;

e Due diligence measures for politically exposed persons.
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About the Moroccan Capital Market Authority (AMMC)

The AMMC s the regulatory authority of the Moroccan capital market. The instifution's mission is fo ensure the

profection of savings invested in financial instruments and the proper functioning and transparency of the capital
market in Morocco.

A member of the International Organization of Securities Commissions (IOSCO) since 1996, in 2007 the AMMC
signed the IOSCO Multilateral Memorandum of Understanding (MMOU), making Morocco the 44" signatory country

and the 37 signatory country in Africa. Since February 2020, the Authority also chairs the Africa Middle Fast Regional
Committee (AMERC).

http://www.ammc.ma

For more information, please contact:

Contact:

Moroccan Capital Market Authority
Ms. Dania BOUHLAL

E-Mail : dania.bouhlal@ammc.ma
Tel : 07 07 29 19 31
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