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In accordance with the provisions of Decree No 2-02-556 of 24 February 2003, as amended and supplemented, the Moroccan Capital Market Authority (AMMC)
publicly discloses the transactions conducted during february 2018 by the companies which have initiate a stock buy-back program.

) MAROC TELECOM
Companies BCP -
Casablanca Paris
Characteristics of the buy-back program/Liquidity contract
Program start date 04/07/2017 09/05/2017
Program end date 03/01/2019 08/11/2018
0 1 500 000 (0,17%
Maximum number of shares to be acquired (share capital) 9112733 (5%) ( )
(maximum 20% liquidity contract) (maximum 20% liquidity contract)
Maximum purchase price 351 MAD 191 MAD 17,85 €
Minimum sale price 189 MAD 92 MAD 8,60 €
Implementation of the buy back program/Liquidity contract
- 73 000 18 807
Number of shares held at the beginning of the month 148 199
) 91 807
(Share capital)
0,081% 0,010%
Total number of shares purchased (BB'and LC") 55418 265 402 14 394
(O/W 42 023 LC) (O/W 124 042 LC)
Weighted average purchase price 303,24 MAD 147,71 MAD 12,91 €
284 902
Total number of shares sold (BB'and CL") 3090 9 830
(O/W 116 542 LC)
Weighted average sale price 304 MAD 148,37 MAD 13,08 €
53 500 23371
Number of shares held at the end of the month (Share 200 527
. 76 871
capital)
0,110% 0,009%

BB : Buy Back program
LC : Liquidity Contract
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Companies SALAFIN SNEP STOKVIS NORD AFRIQUE

Characteristics of the buy-back program/Liquidity contract

Program start date 01/03/2017 07/07/2017 25/05/2017
Program end date 31/08/2018 06/01/2019 23/11/2018
Maximum number of shares to be acquired (share capital) 119 724 180 000 459 758
5% 7,5% 5%
Maximum purchase price 1 000 MAD 500 35 MAD
Minimum sale price 700 MAD 250 20 MAD

Implementation of the buy back program/Liquidity contract

Number of shares held at the beginning of the month 6 254 358 182
(Share capital)

0,00025% 0,011% 3,895%
Total number of shares purchased (BB'and LC") 0 0 743
Weighted average purchase price - - 20,12 MAD
Total number of shares sold (BB'and CL") 0 0 0
Weighted average sale price _ - _
Number of shares held at the end of the month (Share 6 254 358 925

capital)

0,00025% 0,011% 3,903%




